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Information

For County Councillors

	From:
	Lisa Rogers – Marketing and Communications Manager, Major Programmes


	Date: 
	Wednesday 21 October 



	To: 
	All County Councillors 




News today: Hinkley Point C Announcement
This is an update following developments announced today regarding the Hinkley Point C project. Although not the Final Investment Decision, they do mark a significant step forward for the project.

EDF Group and China General Nuclear Power Corporation (CGN) are today signing a Strategic Investment Agreement for the construction and operation of the proposed Hinkley Point C nuclear power station in Somerset. The signings are due to take place in the presence of the Chinese President, Xi Jinping, and the British Prime Minister, David Cameron, in London.
Conditions to allow the Hinkley Point C project to go ahead are in place. These are the signing of the Strategic Investment Agreement, all the agreements between EDF Energy and the UK Government being in a final agreed form, and the contracts with the key suppliers. Under the Strategic Investment Agreement, EDF Energy’s share in Hinkley Point C will be 66.5% and CGN’s will be 33.5%. Without reducing this initial stake below 50%, EDF Energy intends in due course to bring other investors into the project.
Next steps

Somerset County Council now awaits finalisation of detailed agreements between EDF Energy and Chinese investors.  Officers will work closely with EDF Energy over the coming weeks and months to establish what this means in the context of their construction programme.  
	For more information contact: 
	Name: Lisa Rogers
Email: lzrogers@somerset.gov.uk Telephone: 01823 357123
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