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UK Shared Prosperity Fund and Multiply Programme
UK Shared Prosperity Fund

Government launched the UK Shared Prosperity Fund (UKSPF) providing £2.6bn of investment as part of its ambitious plans to level up regions of the UK.  The aim is to improve opportunity and prosperity by overcoming long-standing regional inequalities by building pride in place and increasing life chances across the UK.
Funding has been allocated to local places to invest in three priorities; communities and place; support for local business; and people and skills.  This approach aims to empower local areas to focus on what is needed most in their area. Somerset has been allocated £7.26m of UKSPF over three years:
	
	Capital (min)
	Revenue
	Total

	Year 1
	£88,152.40
	£793,371.60
	£881,524.00

	Year 2
	£229,196.37
	£1,533,852.63
	£1,763,049.00

	Year 3
	923,837.40
	£3,695,349.60
	£4,619,187.00

	
	
	
	£7,263,760


To access this funding each area must submit an Investment Plan which reflects local priorities and opportunities that respond to evidenced needs of the area. Somerset County Council, as the continuing authority, is the lead authority for Somerset and has been invited to develop and submit a Plan.  Government has stipulated that the Plan must be developed in partnership across a diverse range of local and regional stakeholders, including communities, civil society organisations, businesses and business representative groups with MP’s providing a supporting and advisory role.
Development of the Plan is currently underway and started with a general UKSPF information session, followed by four interactive virtual sessions aligned to the UKSPF priorities.  All sessions were recorded and are available to view from the website: UK Shared Prosperity Fund (somerset.gov.uk). An online questionnaire has also been published to gather views from residents and businesses on the priorities to be included in the Plan – to complete this please click the link; please share with your networks and others who may wish to contribute.
Local Investment Plans need to be submitted to the Department of Levelling Up, Housing and Communities, by 1 August 2022 and we hope to receive approval for the in the autumn.
Multiply Programme

The Government also confirmed its commitment to deliver the £559m adult numeracy programme: Multiply. Multiply will provide adults with the opportunity to learn and develop essential numerical skills they need to succeed at any age to support improved life chances. Funding will boost people’s ability to use maths in their daily life, at home and work and enable adults to achieve a formal qualification. 
The 3 year funding programme will enable delivery of bespoke adult numeracy interventions (both accredited and non-accredited); development of a new national online platform offering personal tutoring and digital training; and building an evidence base of ‘what works’ in improving functional adult numeracy.
Somerset, via the County Council as the lead authority, has received an allocation of £2.48m over 3 years: 

· 2022/3 - £751.3k
· 2023/4 - £866.9k
· 2024/5 - £866.9k

A separate Investment Plan is being developed in consultation with training providers, businesses and community groups to ensure the needs of individuals and businesses can be addressed. The Plan will be submitted to the Department of Education by 30 June with approval expected in September. 
	For more information please contact: 


	Name: Melanie Roberts
Email: mroberts@somerset.gov.uk
Telephone: 01823 359209
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